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November 2008 Market Trends

General Economic Indicators

Bank Rate, Nov 28 CPI (Seas. Adj.) . Unemployment Rate — Oct. 2008 Crude Oil Price (Nov
Oct, 2008 | | 28, Close)
i |Canada-2.6% | TCanada - 6.2% i
<> 25% | |Alberta-2.4% | ; 1954.43
i |Edmonton 2.5% | L Alberta —3.7% i
Information obtai ned from Statistics Canada, Bank of Canada and Bloomberg.com.
Market Trends
Edmonton & Surrounding Cities, Total # Of Edmonton And Surrounding Cities, Total
Transactions Capital Exchanged
160 $700.00
140

Millions

$600.00 A
o0 ] W $500.00 - / \ A
80 $400.00
o A= 20000 | W
40 ~ $200.00 -
20 $100.00

0 — $0.00
IS IR RS IS RS S E N S X ®
AP S P R © &S SN
P N RS SRR S A S B

Market activity within the Capital region has been abating during the 2™ and 3" quarter of
2008. With current economic conditions hallmarked by stringent lending practices and lack of
capital funding, investors have adopted a ‘wait and see’ strategy and are now more apt to hold
properties with positive income potential. Seasonal market level adjustments for sales activity
have not been applicable for the winter months of 2006/2007, and as such, we are unable to
ascertain what would constitute a normal, seasonal market variation for 2008. Globa economic
conditions are expected to contribute to declines in market activity for the remainder of 2008
and the 1% quarter of 2009.
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This document has been prepared by Mark Poechman (markp@bourgeois.ab.ca) and Simon Chin (simonc@bourgeois.ab.ca) of Bourgeois &
Company for information purposes only. All information has been formatted to exclude non-arms length transactions, was obtained from
sources deemed to be reliable and is believed to be true. Bourgeois & Company makes no guarantees, representations or warranties of any
kind, expressed or implied, regarding the information including, but not limited to, warranties of content, accuracy and reliability. Any
interested parties should undertake their own inquiries as to the accuracy of the information.
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Condominium Pricing Trends

Industrial and commercial condominium unit
prices within the City of Edmonton are showing
amarginal decline from their highest points and
appear to be stabilizing. Current macro
economic conditions, coupled with the
completion of new condominium projects, are
expected to contribute to a dight decrease in
overall pricing through the end of 2008 and into
the 1% quarter of 2009.

Industrial & Commercial Condo's, City of

Edmonton, Total # of Transactions

30
25

20 A
15
10 A

5
0

YAYA

O O O O A A A DD D
FEPL LIS LRSS
N N F Y

X
O()

111 Ave & 178 St, New Warehouse Condo's,

23 Ave & 91 St, New Retail/Office

Price/Sq.Ft. Condo's, Price/Sq.Ft.
240000 1 516600
’ m / o $184.00 -
$300.00 } |
"\ $182.00
$250.00 $180.00
$200.00 $178.00
$150.00 - $176.00
$100.00 $174.00
$50.00 $172.00 -
$0.00 T T T T T $170.00 T T T T T T T T T T
[e0] [ce) [e0] [ce) [e0] [ce) N~ [e0] Q o ® o Q o [ce) ® o
o o o o o o o o o O o o o O o o o
o o o o o o o o o O o O o O o o O
o Q o Q o Q g9 9 9 9 848 9 9 9 9 4d
S S S S S S §S § § § § § §I § § 5§ F
o N o o o o N 9 8§ ® § b ©6 K ©®© o O
™ < Lo © N~ [ce) - —
100 Ave & 164 Street Condo's, Price/Sq.Ft. 39 Ave & 97 Street Condo's, Price/Sq.Ft.
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This document has been prepared by Mark Poechman (markp@bourgeois.ab.ca) and Simon Chin (simonc@bourgeois.ab.ca) of Bourgeois &

Company for information purposes only. All information has been formatted to exclude non-arms length transactions, was obtained from
sources deemed to be reliable and is believed to be true. Bourgeois & Company makes no guarantees, representations or warranties of any
kind, expressed or implied, regarding the information including, but not limited to, warranties of content, accuracy and reliability. Any
interested parties should undertake their own inquiries as to the accuracy of the information.




